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NOKYMEHT CO KIYYHU NHOOPMALIUKA
OBOj JOKYMEHT COAPXM KNYYHI MHAOPMALMKM 38 OCUTYPUTENEH NPOU3BOL 33 OCUIYpyBarbe Ha KMBOTOT BO BPCKA CO YAENWUTE BO MHBECTULMCKATE (hOHLOBM KOra OCUTYPEHUKOT ro
npe3ema MHBECTULIMOHMOT PU3NK W UMa LieN [ BU MOMOTHE NMpW pa3buparbeTo Ha NpupoaTa, pysuuuTe, TPOLLOLMTE, MOXHUTE 0GMBKY W 3ary6u of 0BOj NPOVU3BOZ W Aa BI MOMOTHe
[a ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTu noparoum

1.1 Ha3uB Ha ocuryputentuot npoaykt - TAPAHT MNYC ocurypyBakbe Co Bp3yBarbe 3a LigHaTa Ha yaenuTe Ha OTBOPEHUOT MHBECTULMCKM (o MeHepanu Ton BpeHaosu
o naeHTudmkaumcku 6poj 9110000000127 ynpasysanu og, I'eHepanu MHsectmenTte ALl Ckonje;

1.2 [pywTB0 3a ocurypyBate Ha xuBoToT: Kpoauma Ocurypysatse - Xusot Al Ckonje, yn.XXenestudka 6p.41, 1000 Ckonje, PC MakeaoHwja, HTEpHET CTpaHa: www.cro.mk,
Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHwuja,
MHTepHeT cTpaHa www.aso.mk, Tenedor 02 3254 050

1.4  [atym Ha axypupatse Ha AokyMeHTOT: 12.06.2024 roguHa.

2. Kowm ce kny4yHUTe KapaKTepUCTMKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
TAPAHT NJYC ocurypyBatbe Ha xuBoTOT (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBatbe Ha KUBOTOT Kaj koe [JoroBopyBa4oT ro CHOCK PU3MKOT Of BNIOXYBAKETO Kaae LUTO NpemujaTa
e nogeneHa Ha (1) Puauko npemuja, fen HaMeHET 3a OCUIYpUTENHO MOKPUTME 3a CMyyaj Ha CMPT BO BMCMHA COMMACHO CO LieHOBHWUKOT Ha OcurypysayoT (2) Bresuu Tpowoum 3a
ocurypyearse BO BucuHa o 2,0% op bpyTo-nonucupanata npemuja; u (3) Mpemuja 3a Bnoxysarbe, Aen 04 NpemujaTa koj € HaMeHeT 3a KyrnyBsare yaen Bo (hoHOOT BO BUCUHA OA
OpyTo-nonucupaHata npemmja HamaneHa 3a puanuko Npemuja 1 TPOLLOLM 3a CNPOBELyBakbe Ha OCUIyBYpBaH-ETO, r0 COYMHYBA MHBECTULMOHMOT AEN Ha NpemujaTa, a ce KOpUCTH 3a
Bp3yBatbe Ha LieHaTa Ha yAenoT Ha MHBeCTULMCKMOT (hoHA HaBeAeH BO nonucara 3a ocurypysarse. [pemujata 3a ocurypyBarse ce ninaka egHOKpaTHO. TpaereTo Ha OCUrypyBaHeTo
moxe aa 6uae oa 3 Ao 30 roguHu.
Co npemujaTa 3a BNOXyBakb€ Ce KynyBaaT yaen1 Bo 0TBOPEHNOT MHBECTMLMCKM ¢hoHa MeHepany Ton bpeHaosu. BpojoT Ha yaenuTe LTO ce KynyBa BO MHBECTULMCKMOT (hOHA BO UMe
Ha [loroBOopyBaYoT 3aBMCH Of LieHaTa Ha yaenuTe Ha JaTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT DOHA Ce YTBPAYBa BO COrnacHocT co Mpasunata Ha pabotere
1 MpocnekToT Ha doHgoT. Bo npocnekToT Ha oHAOT Ce HaoraaT AeTanHu MHOPMaLWK 33 MHBECTULIMCKMOT (OHA M KIy4HUTE Lienu 3a BROXyBakwe Ha oHaoT. BpegHocTa Ha
pechepeHTHNOT 6poj Ha yaenuTe He € 3arapaHTMpaHa NpyU UCTEKOT Ha OCUIYpYBaH-eTO, NPW OTKYN W NPU HacTaHyBawbe Ha pu3nKoT cMpT. Co 3ronemyBarbe Ha LieHaTa Ha
yAEenuTe Ha MHBECTULMCKMOT (POHA Ce 3rofemyBa W BpefHocTa Ha pedepeHTHUOT Bpoj yaenn BroxeH BO MMe Ha [loroBopyBayoT, CO HamanyBawe Ha LieHaTa Ha yaenuTe Ha
WHBECTULMCKUOT (POHA Ce HamanyBa 1 BpegHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXeH BO MMe Ha [loroBopyBayoT.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUrypYBa-ETO 3aBUCK Of [BIKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHOOT, HaJOMECTOLMTE M TPOLLOLMTE Ha NPOVU3BOAOT. 3a Apyrv AeTanu, Bugete
ja cekumjata ,Bupete cBecHu 3a cnegHuTe pusnumn®,aenot Kou ce pusnLmMTe M OYeKyBakarta of NPoM3BoAoT 1 AenoT ,0cTaHaTh peneBaHTHY MHopMaLmMm®,
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHata cyma BO Cryyaj Ha CMpT, kako 1 pedepeHTeH Bpoj Ha yAenuTe no BPeAHOCT Ha NeTTMOT paboTeH AeH 0f AEHOT Ha NOAHECyBake Ha
6apareTo HaOMECT Ha LWTeTa. McnnaTaTa no UCTEK Ha OCUTYPYBaH-ETO € eHaKBa Ha BpeaHOCTa Ha pedhepeHTHUOT Bpoj Ha yAenuTe Ha AEHOT Ha UCTek Ha nonucata. BpeaHocTta
Ha pedepeHTHNOT 6poj Ha YAENW Ha oapeseH faTyM € eHaKOB Ha pedhepeHTHUOT Bpoj Ha YAENN MOMHOXEH CO LieHaTa Ha yaenute Ha POHAOT Ha Toj AaTym.
OcurypuTenoT pegoBHO roauLIHO [0 [loroBopyBauoT U CUTYPEHUKOT ke JOCTaByBa rOAMLIEH U3BELLTa] 33 CKNYYEHUOT AOrOBOP 3@ OCUrypyBake Ha XWBOTOT BO BPCKA CO yAenv BO
WHBECTULMCKM (hOHOOBY HajaoLHa Bo pok o4 30 AeHa of 3aBpLUyBareTO Ha AernoBHaTa roauHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 VinBecTuyyckaTa Len Ha hoHAOT e 3roneMyBare Ha BpegHOCTa Ha MMOTOT, OOHOCHO NOPAacT Ha LieHaTa Ha YAEenoT, rMmefaHo Ha jonr pok. Bnoxysaykute yenm Ha ®oHOoT ce
CUIYPHOCT, NINKBMAHOCT, 3a4yByBakb€ W PacT Ha BPEAHOCTA Ha yaenuTe npeky WHBeCTMpare Ha UMOTOT Ha PoHpoT MeHepanu Ton BpeHOoBM BO XapTuu OA BPEOHOCT M Apyru
WHCTPYMEHTW COTNAacHO CO 3aKOHCKMTE MPOMWUCU U OrpaHudyBaraTa Ha BNOXyBaraTa HasedeHW Bo [pocnektoT Ha ®onpot. Oanykata 3a BNOXyBare ja AOHECYBA MCKYCEH U
npodecuoHaneH TuMm Ha FeHepanm MHeectmentc ALl Ckonje Bp3 OCHOBa Ha (hyHOAMEHTAMHN M TEXHUYKA aHanM3u, Kako W MpOLEHKa Ha UOHUTE NPUXOAM M NapUYHU TEKOBM Ha
onbpanuTe drpmn. POHAOT MHBECTMPA BO aKLW Ha KOMNaHWM Ko ynpasyBaaT co HajcunHuTe GpeHaosm Bo cBeToT. OBa € BUCTUHCKM M3BOp 3a BNOXYBayu kow npedepupaart cTabuneH
W CUrypeH pacT Ha COMCTBEHWOT BNor. Maejata e Aa rv nornegHeMe Of NOMHAKOB aror rofiemMuTe CBETCKW Urpay, YMMLLTO NPOM3BOAW M YCRYrM Ha cuTe HU ce [o6po NosHaTh of
cexojnHeBHuoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa ntH.).
CpepncTBata Ha hoHZOT ke Buaat uHeecTupaHu Bo: [leno3uTy Bo oBnacTeHu 6aHku Bo Penybnuka CeepHa MakenoHWja kow gocnesaaTt BO POK KOj He € MOAonr Of efHa rofnHa;
MpeHocnuBK xapTUM oA BPEAHOCT U MHCTPYMEHTM Ha Na3apoT Ha Napy Ce CMeTaaT XapTunTe Of BPEAHOCT Ha M3aaBaumTe Yue CeauLuTe, OAHOCHO NPETEXHa AjHOCT Ce BPLUIM Ha
TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CeBepHa Makenonuja 2. [pxasu Bo EBpona kom ce unexku Ha EY, OEL unm LIEGTA 3. [pxasw Hageop og EBpona uum perynupanm
nasapu Ha XapTuu 0 BPEOHOCT Ce YneHku Ha CeeTckaTa heaepauuja Ha 6epan WFE. o 100 % on HeTo-BpeaHocTa Ha ®oHZOT Moxe a 6uae MHBECTUpaHa BO COMCTBEHUYKM XapTum
0f} BPEAHOCT Ha u3faBayuTe CO CeauLuTe, OfHOCHO NPeTexHa AejHOCT Koja Ce BPLUM Ha TepuTopujaTa Ha norope HasefeHUTe Apxasu; UHCTPYMEHTH Ha Na3apoT Ha napu U3nafeHu
0f Unu 3a HUB Aa rapanTupa Penybnuka CeBepHa MakeoHvja, eanHMLMTE Ha nokanHaTa camoynpasa unm HapogHata 6aHka Ha Penybnuka CesepHa MakenoHuja, ApKaBUTE YNEHKM
Ha EY, EBponckata LieHTpanHa 6aHka u EBponckata nHBecTuLmoHa BaHka; v M3faaenm o cTpaHa Ha M3faBaynTe Co UM XapTiv Of BPEAHOCT Ce TPryBa Ha perynupaHuTe nasapy uiv
0f} CTPaHa Ha UHCTUTYLUM KoM NOAMEXaT Ha HaA30p Ha pPerynaTopHo TeNno Ha ApXaBuTe YneHkW Ha EY unn ce 3gagenm o cTpaHa Ha MHCTUTYLMM KOu NOANEXaT Ha Haa3op efHakoB
Ha OHOj MPOMULLAH CO 3aKOHOAABCTBOTO Ha EY; nnu - ce u3pazeHy of cTpaHa Ha apyrv nuua wro rv ofobpuna Komucujata 3a xaptuv of BpeaHocT Ha Penybnuka CesepHa MakenoHuja;
Ypaenu Ha apyru oTBOPEHN MHBECTULIMCKN (hOHAOBM, perncTpupanm Bo Penybnuka CeBepHa MakeaoHWja unv pxaBu Ko Ce YNeHKW Ui He ce yneHku Ha EY v Ha OELL, unjawTto
npoBu3uja 3a ynpasyBake He HaagMuHyBa 3 % o HETO-BpeaHOCTa Ha MMOTOT Ha TOj OHA Ha rOAMLLHO HKBO. HajmHory Ao 10% oa umoToT Ha PoHAOT MoXe Aa Buae BMOXEeH BO yaenu
Ha Aipyrv OTBOPEHY MHBECTULMCKN (hoHA0BM 1 Mapu Ha cMeTKa. MpuxoauTe of MHCTPYMEHTUTE (AMBMIEHN M KaMaTy) BO KOM Ce BNOXEHN cpefcTBaTa Ha POHAOT Cce peuHBecTVpaar.
HAMOMEHA: WHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonutuka Ha POHAOT MoxaT ga GuaaT NPOMEHeTM co oAnyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHU K
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBare CO cpeacTata Ha coHagosute ®oHAoT eHepanu Ton BpeHAoBM ce MpUMeHyBa ekcriepTu3aTa Ha npoecHoHanHUOT TUM Ha [pyluTBOTO 3a
ynpaByBatbe CO OTBOPEHM W 3aTBOPEHM MHBECTULICKM dhoHaoBM eHepany MHeecTmenHTc Afl Ckonje, kako 1 JOMrOroAMLLIHOTO UCKYCTBO CO Koe pacnonara PoHAOT.
2.3 Taprert rpyna
2.3.1 TeHepanu Ton bpeHaoBy e HaMEHET 3a MHBECTUTOPM CO CTabWUMHWM MPUXOAW, LUTO Ce CTIPEMHY Aa Npe3emart CPeaHO 40 NOBUCOKO HBO HA PU3WK 1 UIMaaT no3Hasara o pabotaTa
Ha MHBECTULMCKIATE (DOHLLOBY, (PMHAHCUCKUTE Na3apu 1 UHBECTUPaETO. OHOOT e NPBEHCTBEHO HAMEHET 3@ MHBECTUTOPM KO UMAaT JOMNTOPOYEH MHBECTULIMCKW XOPM3OHT W noronema
TONepaHuuja Ha pU3MK Mpy LTO cakaaT Aa ja MCKopucTaT MOXHOCTa Aa NOCTUTHAT MOBMCOKM NpuHOCK 06e3beneHn of BNOXyBare BO akuuu. POHAOT e rnobanHo opueHTUpaH, co
aKLUEHT Ha COMCTBEHNYKM XapTuu 0F BPEAHOCT Of NPBOKIACHM 3gasaym kon obesbeaysaat cTabuneH AUBUAEHAEH NPUHOC.
2.4 KopucTy v TpOLIOLW O OCUTYPUTENHMOT NPOU3BOA,
TAPAHT MITYC ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTypYBar-e Ha KUBOTOT LUITO My OBO3MOXYBA CieHa KOPUCT Ha OCUTYPEHMKOT: (1) BpEMEHCKM M NPOCTOPHO HEOrPaHNYEHO
OCUTypyBatb€ Ha XMBOTOT BO Cry4aj Ha CMpT; (2) MOXHOCT 3a OCTBapyBak€ MPUHOC CO CPEdEH KOH MOBWUCOK puauK; (3) ynpaByBake Ha cpefcTaTa of npodecuoHanuyn (4)
[AMBEP3UDMLMPAHO MHBECTULMCKO NOPTCONMO MO BasyTH, 3EMjU 1 MHCTPYMEHTH, 3a fja ce NoCTUrHe nofobap 6anaHc nomery pusnyHoOCTa M NOBPATOT HA MHBECTUPAHLETO (5) aBTOMATCKO
penHBECTMPatbe Ha AobuMBKaTa (6) McnnaTa Ha ocurypaHa cyma npyu JOXVBYBake (BPEOHOCTa Ha MHBECTULMCKOTO NOPTCONMO), OCUrypeHa cyma 3a cMpT of 6onecT, ocurypexa cyma
3a CMPT Of He3roaa, (7) MOXHOCT 3a BKIy4yBake Ha AOMOMHUTENHU OCUrypyBatsa (Telwko 6onHa coctojba, onepawum, ManurHn 60necTv u Apyru LOMONHUTENHW OcurypyBatba) (8)
MOXHOCT 33 0BHOBYBar-€ Ha JOrOBOPOT 33 OCUTypyBatse MO UCTEKOT Ha MHWLMjANHO JOrOBOPEHUOT NEPUOL, Ha ocurypyBarse (9) HamaneHu TPOLLOLM 3a ynpaByBakbe CO CPEACTRaTa,
OLHOCHO MHBECTMPAHETO BO (hOHLOT € 6e3 n/unu HamaneHa Bre3Ha npoBK3uja (LOKOMKY Ce MHBECTMPA MHAMBMAYANHO BO POHAOT, (DOHAOT MOXE fja NPecMeTa U ja HannaTtu NOBUCOKM
HagomecToLm).
[Mpumep 3a NpraobuBKKM 3a ocurypyBarse co Tpaete o 10 roguHN (eAHOKPaTHO Nnakare Ha Npemmja): ako OCUrypeHUKOT uma 40 roguHu, ckiyyn nonuca co Tpaere og 10 rogntu,
kage wro npemujata My e 150 000 eHapu, co pacnpesnenta 96% BnoxyBara BO MHBECTULMCKY (DOHA, BPEOHOCTA HA BIIOXEHUTE CPELCTBA BO MHBECTULMCKI (POHA Ha KPajoT Off POKOT
Ha BaXeHETO Ha nonucata ou buna:

04eKyBaH roguLieH npuHoc og -2% 04ekyBaH roguweH npuHoc og 0% 04eKyBaH roguileH npuHoc of 6.35%

117.658,48 neHapu 144.000,00 peHapu 266.524,68 neHapu
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VmajTe npeneua feka ce paboTv 3a npecMeTKM of MHOPMATUBEH kapakTep kou He ce npaBHO 06Bp3yBauky 3a OcuryputenoT. AKo cakaTe nogeTernHa npecMeTka Co Apyrit U3HOCK
unm pokosu, obparare ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.

2.5 KpaeH pok Ha nokputue

[laTymOoT Ha KpajH1OT poK Ha MOKPUTMETO € AaTyMOT Ha MonmcaTta 03HayeH kako ,,ACTek Ha ocurypyBaeTo”, 0CBEH AOKOMKY NOKPUTHETO (M OCUTYpYBareTO) HE MPECTaHe NopaHo
nopagu CMPT Ha OCUTYPEHMKOT, OTKyN Ha NonmcaTa unv nopagu cTeyaj Ha ApYLWTBOTO LITO YNpaByBa CO MHBECTULMCKUTE (hOHAOBM, @ COrMAcHO CO YCMOBUTE 3a OCUTypyBarse.

3. Kowm ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcurypyBareTo co Bp3yBatbe €O PoHAoT MeHepann Ton BpeHAoBM € U3NOKEHO W Ha puanuy. MpodurnoT Ha PUSMYHOCTa Ha OBOj BUA Ha OCUTypyBakb€e 3aBUCK OF NPOUNIOT Ha
PU3NYHOCT Ha DOHAOOT Npu WTO pedhepeHTHaTa BPEAHOCT Ha BPOjoT Ha yaenuTe OMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETUYKMOT NoKa3aTeN Ha yCrneLlHocTa u
PM3MYHOCTA M MEPW MCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHAoT. McTopuckuTe nogatoum He ce CUrypeH nokasaTen 3a MAHWOT Npodun Ha prUsMyHocTa Ha POHAOT.
[MpukaxaHUTe KaTeropum Ha PU3MYHOCTA M YCnewWwHOCTa Ha IOHOOBUTE He Ce 3arapaHTUpaHm, CO TEKOT Ha BPEMETO TMe MOXe Aa Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu
BMOXYyBatbe 6e3 puank.

l"eHepanu Ton bpeHgosu -
lMpecmeTkaTa Ha KaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA HA MCTOPUCKOTO

! |2 |3 |4 -I 6 |7 [BWXKEH-E Ha LieHaTa Ha YAEenuTe U HeTO-BpegHOCTa Ha MMOTOT Ha POHAOT 0f,

«Tlonusok pusu Foaucok paik— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBUCOK MPUHOC

Co coctojba Ha 31.03.2024 roguHa, ®oHgoT MeHepanu Ton BpeHaoBu ce Haora BO kaTeropuja 5, WTO ynaTyBa Ha YMEPEHO KOH BUCOKO HWUBO Ha PU3MK M € BO COrMacHoCT co
[JonropoyHara crpateruja Ha oHAoT.
Cnopea CUHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e NocneauLa Ha yMepeHo BUCOKM ocLmunaLmy (nopacT 1 HamaryBare) Ha LieHaTa Ha yaenoT Ha dongot. Co
BNOXyBareT0 BO POHAOT, MHBECTUTOPUTE Npe3emaar onpeaenieHu pusnLm, o ornes Ha (pakToT Aeka BpeaHOCTa Ha PMHAHCUCKUTE MHCTPYMEHTU Ha Na3apoT Ha KanuTan CekojaHEBHO
Ce MeHyBa T.e. BpeaHOCTa Ha yAenoT MoXe fa pacTe Wiu onara 1 noBpaToT Ha NoYeTHaTa MHBECTMPaHa CymMa BO CEKOj MOMEHT, He € 3arapaHTupaH.
OcurypyBareTo ce [oroBapa Bo €Bpa, AoAeka ynnarata Ha npemujaTa u ucnnatara Ha ocurypeHata cyma ce ucnnakaar Bo AeHapu no cpefeH kypc Ha HBPCM Ha feHoT Ha ynnatara,
O[HOCHO Mcnnatata. Ha fenot of ynnatata BO AeHapy, KOj Ce OHECYBa Ha BIOXYBaHETO, HE Ce BPLUK KOHBEP3Mja BO eBpa.BpeaHocTa Ha MHBECTULMCKOTO NOpTONMO e n3paseHa
BO fieHapw, Of ynnaTaTta BO AeHapu Ce npecMeTyBa AenoT HaMeHeT 3a BnoxyBare. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTMBBPEAHOCT Cropes
cpeaHuoT kypc Ha HBPCM Ha AeHoT Ha ucnnatara, a BpeAHoCTa Ha MHBECTULIMCKOTO NOPTAONNO Ce ucnnaka 8o feHapu 6es nHoekcuparse co AeBuan.
Bupete cBechu 3a cnepHuTe pusnun: BanyTeH pusmk koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha efjHa BanyTa BO OAHOC Ha Apyra; MasapeH pusmnk Koj 3aBUCK Of OBUKEHETO Ha
nasapHuTE LieH Ha xapTunTe o BpeaHocT; KpeauTeH pusnk BepojaTHOCT [eka 13aaBaqoT Ha oapeaeHa xapTuja o BpenHocT Hema aa 6uae Bo coctojba, BO LenocT unn AenymHo,
Aa ' Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tie ke gocTacaat; KamaTteH pusuk npomMeHata Ha kamaTHUTe CTankv MOXe NO3UTUBHO UMK HeraTUBHO Aa Ce 0fpasn Ha BpeaHocTa
Ha BnoXeHuTe cpeacTea; JIMKBUAGH PU3MK BEPOjaTHOCT Aeka BO O4PeLeH MOMEHT ke MMa TELUKOTMW NpW U3Haorare cpeacTea 3a POHAOT Aa v Hamupy o6BpCKUTE NOBP3aHU CO
noBneKyBaweTo yaenu of PoHOOT Kako pesynTar Ha HeMoxHocTa 6p3o Aa ce npoaadaTt WHaHCMCKWUTE CpPeAcTBa Mo LieHa NpubnvKHO edHakBa Ha HWBHATa peanHa BPeHOCT;
MonnTUYKN PU3NK BEPOjaTHOCT Of €BEHTYaNHN NONUTUYKK kpuan Bo PCM unm Bo CTPaHCTBO, KoM MOXe fa [OoBeAaT [0 NPpOMeHa Ha MMOTOT Ha ®oHAoT uunu [ipywwTeoTo; Pusuk og
npoMeHa Ha AaHOYHUTE NPOMMCK BEPOjATHOCT [eka 3akoHogaBHaTa Bnact, Bo PCM unu Bo CTpaHCTBO, ke M NPOMEHM AaHOYHUTE NMPOMKUCY Ha HAYMH KOj HeraTueHO 61 Bnvjaen Ha
npuHOCOT Ha ®oHAoT/unu [pywTeoTo; ONnepaTMBeH PU3NK 1 CyMUPa CUTE HEN3BECHOCTM KOW Ce COCTaBEH AEN 0 CEKOjAHEBHUTE JeMnOBHN akTUBHOCTI Ha PoHAOT/unn JpywTeoTo U
Pu3uk og wHdbnaumja sronemysatse Ha ONLITOTO HMBO Ha LIeHUTe BO ONpeaeneH Nepuos koe MoXe fa AoBese 40 HamanyBakbe Ha peanHata fobueka WTo ja ocTBapun GoHaoT uimnm
[pywrsoTo.
Co BnoxyBate BO 0BOj BUA OCUTypyBake MOXaT Aa ce npetpnat 3aryou. OBoj npou3BoA He BKMydyBa 3alUTUTa Of UOHUTE ABMXKEH:a Ha NasapoT W BO TEKOT Ha NepuopoT Ha
BMOXYBaHETO HEraTUBHUTE NasapHU TPEHAOBM MOXAT NPUBPEMEHO Aa ja HamanaT BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, OAHOCHO BPEAHOCTa Ha pediepeHTHNOT 6poj Ha
yAenuTe Moxe aa G1uae noHucka Bo OLHOC Ha MOYETHATA BPELHOCT Ha pechepeHTHUOT Bpoj Ha yaenuTe, Taka LITo MOXe fa u3rybute Aen unu Lenata uHBecTULmja. MHeecTuLmjaTa He
€ 3alTUTeHa AenyMHO UMW LienoCHO CO rapaHTeH (oHA 1 Hema 3allTuTa AOKONKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa buae 3HaYMTENHO MOBMCOK AOKOMKY He € YyBaH 40 [OCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO € MOXHO.

lMpoceyeH MeceyeH npuHoc 3a MeHepanu Ton BpeHgosu (noaaTok o MHOPMATUBEH KapakTep - He NpeTCTaByBa NPOoeKLMja Ha MOXHUOT NPUHOC Ha POHZOT BO MAHWHA)
lMocnegHu 12 meceum lMocnegHu 24 meceum MocneaHun 5 roanHu
MpoceyeH MeceyeH NpuHoOC 1.4144% 0.5590% 0.5370%
[Jetannute ndopmanm Bo Bpcka co ®oHoT MeHepanu Ton bpeHposu ce HaBedeHU BO MpocnekToT u [JokyMEHTOT CO KNy4YHW MHGOPMaLKM 3a MHBECTUTOPOT KON ce objaBeHn Ha
VHTEPHET CTpaHuuaTa Ha 0TBOPEHNOT doHg www.generali-investments.mk.

4. Kou ce nocneauumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nuksuaaumja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTaaTa 3a NokpuBare Ha MaTemMaTiykaTa pesepBa Bp3aHa 3a HaAoMeCTH BO Cry4aj Ha CMpT Kako W Bp3 cpeAcTBaTa
3a NokpuBate Ha nocebHaTa pesepsa 3a HaOMECT OCUTYPEHN CO JOrOBOPOT 3a OCUTypyBarse, KO Ce AMPEKTHO BP3aHM 3a BPeAHOCTa Ha BroXyBatbaTa, He MOXE Aa Ce CrpoBede
W3BPLLYBaHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OOHOCHO CTEYajHaTa Ui nukeuaaumckata maca Ha Ocuryputenor.

Bo cnyvaj oa nojae 4o npunojysarbe UNW NUKBUAALM|A HA OTBOPEHWOT MHBECTULMCKW (DOHA Kafle LUTO Ce BNOXyBa NpemujaTa 3a BMoXyBatbe, Ha [OroBapavoT/OCUrypeHUKoT My ce
[JaBa crnegHuoT n3bop: (i) Aa npemuHe Bo Apyr (oHa kaj uctoto YU unu (ii) aa npemune Bo Apyr doHa kaj apyro JYWU®, 3a wro forosapayoT/ocurypeHnkoT Tpeba Aa ce npousHece
BO pok of 15 aeHa. Cute TpoLuoLy NoBp3aHK co npudakarse Ha NOHyAeHaTa anTepHaTuBa ce Ha ToBap Ha [pyLuTBOTO. [lokorky A0roBapaqoT/ocCUrypeHnKoT He ja npudatii MoXHocTa
3a npemuH BO Apyr ¢oHa, [pywTBOTO ke cMeTa [jeka HacTaHan Cryyaj Ha JOXMBYBakH-e M Ha [JOroBapauoT/OCUIYPEHUKOT Ke My ja UCTnaTi BPELHOCTa Ha MHBECTULMCKOTO NOPT(onno
6e3 Hannata Ha kakeu 6110 M3Ne3HN TPOLLOLM W Ke My o BPaTW HEUCKOPUCTEHMOT Aen Of NpemujaTa 3a OCUrypyBarse.

5. Kow 1 konkaBu ce TpolouuTe NOBP3aHK CO NPOM3BOJ0T?
PacuneHyBatbe Ha TpoLuoLuTe
EaHokpaTthm BriesHu Tpowwoup 2% op 6pyTo EdpekT Ha TpoLouuTe LWTO M NnakaTe npu CKNyyyBakbe JOroBOP 3a OCUTYpyBatbe.
TpoLLOLM nonucupaHara
npemuja
32.5% on
npemuja  3a
pu3nKo
ocurypyBake
V13nesHm TpoLuowm 0% Edbekr Ha TpowoumTe LTO rv Nnakate nNpu NPECTaHOK Ha OCUIypyBareTo MO KPajHUOT POK Ha NOKPUTHETO.

Echekt Ha TpowouuTe WTO M Nnakate Npu NPECTaHOK Ha OCUIypyBaweTo Mped KPajHMOT PoK Ha
noKpUTMeTO (OTKYN).
OTkynoT e BO3MOXEH N0 NOMUHaTa 1 roAMHa O AATYMOT Ha CKIydyBakbe Ha nonucara.

1% W3nesHuTe TpoLLOLM Ce NpecMeTyBaaT AOKOMKY HacTaHe OTKyN Ha nonucara Bo npeuTe 3
FOAMHU OfI IOYETOKOT Ha OCUTYpyBaH-ETO.
MosTopyBaukn | TpaHcakuucku Tpowoun Ha | 0% EdbekT Ha TpowounTe 3a kynyBarbe 1 npogaxba Ha yaenuTe BO OTBOPEHUTE UHBECTULMCKI (DOHLOBY.

TpOLLOLM WHBECTULNCKOTO
nopTonumo
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OcraHatn nosTopysaukn | 0.2% of | EdbekT Ha TpoLlouuMTe LITO Ce HannaTysBaaT ceKoja roguHa 3a ynpasyBare CO BalUUTe MHBECTULMW W Apyru
TPOLLOLM ocurypaHa TpoLwoum. OBa rv BKy4yBa AaBaykuTe 3a ynpaByBare W ApyruTe aaMUHUCTPATUBHYU TPOLLOLM.
CyMa 3a pu3uK
cMpT
MospemeHn u | Hagomectoum 3 | - EdbekT Ha TpoLoLKTe LITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaAMUHe pedhepeHTHaTa BpeAHOCT.
HenpefsugeHu | ycnewHoct
TpoLUOLM YyecTBO BO fo6MBKa - EdpekT Ha TpoLoLuTe WTO Ce HannaTyBaaT [OKOMKY BNOXYBaHETO ja HagMUHE pedpepeHTHaTa BpeaHOCT.
HanomeHa: MpoLeHTOT Ha TpoLLoLMTE (BNE3HM, M3NEe3HW, NOBTOPYBAYKM M Ap.) € HENPOMEHNUB.
BnesHuTe 1 noBTOpyBaYkuUTE TPOLIOLM Ce COCTaBEH Aen Of npemujaTta 3a pUsnko OCUrypyBare, CO MUCKITy4OK Ha eAHOKPaTHWUOT BReseH Tpowok of 2% o 6pyTo nonucupana
npemuja.

6. Onuuu 3a NpeaBPeMEHO NPeKUHYBake Ha AOrOBOPOT W NOCNEAULIM
3a L{enocHo 0cTBapyBakbe Ha MHBECTULMCKATA LieN Ce MPpernopaqyBa Aa Ce 3aapxi MPOU3BOAOT 40 UCTEKOT Ha [I0rOBOPEHMOT Neproz Ha ocurypysareTo. Co ornef Ha Toa LUTO TOYHUOT
W3HOC Ha WcnnaTaTa BO CMyyaj Ha OTKYN He € OAHanpes No3HaT, NPOKU3BOAOT He Ce MperopayyBa 3a MHBECTULMI MOKPATKW O AOrOBOPEHUOT POK Ha ocurypyBsatse. Bo cryyaj Ha oTkyn
Ha OCUrypyBaHETO, OTKyNHaTa BPEAHOCT Ha NMonMcaTa OfroBapa Ha BpeHOCTa Ha pechepeHTHUOT Gpoj Ha yaenuTe Ha PeepeHTHIUOT eH Ha OTKYNoT. PedhepeHTeH fieH Ha OTkyn e
criefH1oT paboTeH feH no npueM Ha HapareTo 3a oTkyn. OTKYN He J03BONEH BO MPBaTa rofnHa.

1. WUHdopmaumm 3a noaHecyBare Ha NPUroBOPU M NPETCTaBKMU
[MpurosopuTe 3a NPOVU3BOAOT (BKNYYyBajkK ro 0BOj M AOKYMEHT), OHOCHO 3a JaBatbe yCryra Unu U3BpLULyBake Ha 06BPCKITE OA CTpaHa Ha [pyLITBOTO, MOXe Aa ce 40CTaBaT NMMCMEHO
po [JpywTBoTO Ha cnegHaTta agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje, PC MakefoHuja unm no enekTpoHcka noluTa Ha contact@cro.mk unm nak Ha cnegHata MHTEpHET CTpaHuLa
33 NoAHecyBak-€e Npuroeop: https://cro.mk/opmynap_3a_nonnaku.aspx
[lokonky He CTe 3a40BONHM OF OATOBOPOT MO NPUrOBOPOT Ui [pyLUTBOTO He Be M3BecTH BO pok of 30 AeHa, Torall umate npaso Aa nogHeceTe npeTcraska o ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

- [Opyru peneBaHTHU HOPMaLMK.
[lokymeHTITe NOBP3aHK CO 0BOj MPOU3BOA Ce KaKo LUTO criesyBaaT Nogony U ce AOCTanHM Ha:
- ToceBHu ycnosu 3a ocurypyBare Ha XMBOT CO MHBECTULMCKM (POHOOBM CO €AHOKPATHA ynnata Ha npemuja kage OCMYpPEeHUKOT Fo HOCU WHBECTULIMOHMOT PU3UK CO
ocurypyBatbe 3a cnyyaj Ha cMpT (0545) co BaxHocT og 01.10.2022, goctanHu Ha MHTEpHeT cTpanuuarta Ha Kpoauma OcurypyBatbe- KusoT ALl (www.cro.mk/Ycnosu.aspx),
- [Mpocnekt Ha ®oHoBIUTE, [OKYMEHT CO KITy4HM MH(DOPMALMK 3@ MHBECTUTOPOT, NOCNEAHUOT PEBUANPAH roAMLLEH U3BELUTA), ONYroANLWHMOT U3BeLwTaj Ha POHAOT U LeHnTe
Ha ypenuTe Ha POHOOT ce JOCTanHM Ha MHTEPHET CTpaHuMLiaTa Ha [lpyLTBOTO 3a ynpaByBatbe CO MHBECTULMCKM hoHA0BM www.generali-investments.mk. [lenosutHa baHka
Ha ®oHgoT eHepanu Ton Bpenposu e — HINB Baxka ALl Ckonje. ®oHaoT ce ogobpeH Bo PCM w ro perynupa KXB, Ckonje..

Co cBojoT noTnuc nogony NnoTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane 1 cTe ja pasdpane oBaa NpeaaoroBopHa U AOroBopHa JOKYMEHTauMja WTo BM ja AOCTaBYBa
[pywTBOTO NpeEA Aa ro CKNy4uTe JOTrOBOPOT 3a OCUTYpYBatbe BO COTMacHOCT €O oapeabuTe of 3aKOHOT 3a cynepBu3nja Ha OCUIypyBakbeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe feka cTe MHGOpPMUPaHM BO Bpcka co aeTanute 3a ocurypyBaweto FAPAHT UHBECT, kako v 3a copgpxuHata Ha CtatyToT
n NpocnekToT Ha OTBOpeHUOT UHBecTUUMCKK hoHA MeHepanu Ton BpeHpoBu ynpaByBaH o MeHepanu MHBectmeHTc A[] Ckonje 1 Aeka BO LienocT ru pasbupare
KapaKTepuCTMKUTE Ha OCUTYPUTENHNOT NPOM3BOA, NPUAOGUBKMTE N PUUKOT OF MHBECTUPaHETO BO YAENMTE Ha OTBOPEHMOT UHBECTULMCKYN thoHA MeHepanu Ton
BpeHpoBu ynpaByBaH og Menepanu NuBectmenTc ALl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

nme n npeaMMe/nommc
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